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California's Economic Outlook in January
Unemployment at record lows

Almost 10 years of consecutive job growth

1 out of 7 new U.S. jobs in California

5th largest economy in the world

Projected budget surplus $5.6 billion







COVID-19 
January 20, 2020 --first U.S. case 

January 26, 2020  -- first California case

March 11, 2020 -- global pandemic declared by WHO

March 19, 2020 – California stay-at-home order

Through June 15, 2020 – 2.2M cases in the U.S. with over 
118K deaths  (over 150K cases and 5K deaths in California)

















Key Conclusions for Forecast
✓ Pandemic is controlled

Recovery is gradual, measured and restrained✓
✓ Fundamental changes in business operations

! Continuing Risks

Extended Shutdown Scenario!
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